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Synthetic Risk and Reward Indicator Net asset value/Share 158,07 € Number of Shares 1178 583,00
scale (SRRI) Investor Type Institutional  Asset Under Management 186 309 075,59 €
Lower risk L Higher risk Investment Objective
The UCITS is classified as « Eurozone equities ». The investment objective is to outperform the benchmark index, being
1 2 3 4 S 6 7 exposed to listed shares of equity markets of the Eurozone.
Potentially lower Potentially
rewards <> higher rewards Investment Strategy
Share Class Inception 14/04/2008 The mgnagement of the f}mfi is actlve. e}nd filscret{onary. The fund is pe.r.manently 1nve.st§d ata minimum of 75 /?of its net
assets in shares and/or similar securities issued in the Eurozone equities markets eligible for the Equity Savings Plan
(PEA). These are from companies from all types of sectors and all market capitalisation sizes. The fund may invest a
Net asset value/Share 99,15€ maximum of 25% of its assets in bonds and debt securities issued by public and private issuers who hold a minimum
. rating of “Investment Grade”. The fund may also invest up to 15% of its net assets in embedded derivatives of which a
Fund Characteristics maximum of 10% in certificates that have as underlying items raw materials futures indexes.
NAY Evolution (Basis 100/share on inception date) Tracking Error Evolution (%)
ISIN Code share class I FR0010567487 | 180 - 6.00% —
170
AMF Classification 160 | 5.00%
Europe stock ]
P 150 400%
140
Agreement Date 11/12/1998 | 130 1 3,00%
120 - ;
Agreement N° FCP19980866 | | . | 2,00%
Recommended + 5 vears 100 1 1,00%
investment term y 90 1
0>00% rT 1T 1717 17 1717 17T 1T 1T 17T 1T T 1T T T T1T°7
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First NAV Date 1042008 | G\ g g @t @t oV @ Y S8ES85S5822:88382953828
First NAV 99,15€ | Total Returns & Risk Measures
Overall Morningstar S Volatility Sharpe Tracking 40% - - Index - Fund
Rating Term Perf. (%) (%) Ratio Error Beta
35% -
Morningstar Category Fund 2,74 8,32
1 month 30%
Eurozone Large-Cap Equity Index 40
Fund 2407 1101 307 443% 083 >° 7]
YtD
Overall Morningstar 108/274 Index 19,71 12,42 2,22 20%
Rating 3 years
0, 0, —
Benchmark Index | year Fund 5,89 13,97 0,41 427% 094 | 15%
B s Sy s Index 420 1424 028 on -
dividends reinvested
Fund 22,97 11,78 0,65  3,61% 0,94
Net Asset Value 3 years 5%
Custodian CACEIS BANK Index 2695 1197 075
. 0% -
Raumoey o Emiy Fand 33,65 1648 039  3,62% 0,93 o \ & . &
5 years A
q7H SOCIETE GENERALE
Administrator SECURITIES SERVICES Index 34,54 17,43 0,38
Currency EUR Portfolio Management Comment
Valuation Frequency Daily Divergences continue between declining manufacturing output (Germany, Italy and Spain) and services supported by
Fees . . . oo . . .
domestic demand. First signs of transmission from manufacturing sector to services sector appears in Germany. The
Maximum fees 0,60% ECB reduced the deposit facility rate to -0.5%, resumed the assets purchase program, eased TLTRO III and introduced a
Management fees 0,50% tiering system. The monetary policy remains accommodative. In the UK, outlook is unfavorable and the BoE maintains
One-Time fees the status quo. . 4 ‘ . 4
Subscrintion f 0.00% In September, European markets rose against the backdrop of easing trade tensions between China and the United
ubscription lees BUVA0 States. In addition, central banks confirm their accommodative bias as the European Central Bank. Disappointing
Redemption fees 0,00% macroeconomic data also highlighted weakness in the German manufacturing sphere. In that respect, core Eurozone
Other fees 0,00% countries interest rates were down.
In terms of sector, the banking segment posted the best performance over the month following easing of bond yields,
Cut-off Time partly due to the deposit rate cut, the setting-up of a compensation mechanism called "Tiering" and the restart of asset
S . . - repurchase program. The energy sector is bouncing back on the back of rising oil prices after an attack on production
ubscription and/or redemption applications are oo N X 3 ! A N
centralised each trading day of the week (D) before 1 facilities in Saudi Arabia, de facto momentarily reducing global supply. Conversely, defensive sectors on the likes of
pm by CACEIS BANK. and are executed based on healthcare or staples were taking profits.
the net asset value calculated on D+1 using the We decided to trim tech stocks like Dassault Systemes and ASML after a good run in order to invest on more defensive
closing price from D and are dated D. companies. In that respect, we also added domestic names like Bouygues and KPN and continued to build up our
positions on Neste Oyj.
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Top 10 Holdings (%) Sector Allocation (%)
Fund Asset Class Fund Benchmark Index
Covea securite g 5,20% Funds Industrials 15,70% 15,26%
Total 4,63% Shares Consumer Staples 12,46% 10,12%
Sanofi 4,38% Shares Consumer Discretionary 11,62% 12,26%
Lvmh 3,51% Shares Health Care 11,44% 7,56%
Air liquide 3,48% Shares Information Technology 11,12% 9,63%
Sap 3,39% Shares Energy 9,75% 5,38%
Unilever nv 3,38% Shares Materials 9.38% 8,95%
Engie 2,78% Shares Utilities 8,61% 6,59%
Veolia environnement 2,66% Shares Communications 7,68% 5,09%
L oreal 2,53% Shares Financials 2,25% 16,50%
35,94% Real Estate 0,00% 2,65%
100,00% 100,00%
Market Cap Allocation (EUR) Geographic breakdown (Fund %)
60 — B ruond weignt
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Technical Information
Cash Exposition : AMF Ratio Max. 10% Maximum Drawdown 48,98%
To 30/09/2019 0,20% Number of recovery days 1613
Historical Min/Max -48,15% / 17,71% Risk/Reward Ratio 0,422
Equities Exposition : AMF Ratio Min 75% Max Risk/Reward Ratio 3,641
To 30/09/2019 91,38% Min Risk/Reward Ratio -1,359

Disclaimer

“This information document is addressed to professional investors only, as defined in Directive 2004/39/EC of 21 April 2004 (MiFID)”

This document is not comprehensive and is produced for purposes information only. The present document does not constitute in any way an offer or recommendation to make
investments in the Funds or to execute other transactions in relation to the latter.

The investors shall consult with their investment consultants in order to analyse the legal, fiscal and accounting aspects of the investment or other

transactions concerning the Funds and evaluate whether such investment or transaction is suitable to their own risk profile, financial status,

investment horizon and objectives.This document may be changed by Covéa Finance at any time without notice. This document may not be used, reproduced or disclosed to

third parties without the prior written consent of Covéa Finance.

This document reflects the views and information at the time of publication. It is subject to change and cannot engage the liability of Covéa Finance.

The value of the investment in the Funds is subject to variations either positive or negative and the investors could not recover the invested capital.

Before making any investment decision, the investors shall carefully read the Prospectus and the KIIDs available on the site www.covea-finance.com.

The Prospectus (FR, GB) and the Key investor Information Document (FR,GB,IT) can be obtained free of charges upon request to Covéa Finance 8-12 rue Boissy d’Anglas — 75008
Paris.

Past performance is not a reliable indication of future performance. The performance is calculated net of management fees. Gains may be increased or reduced depending on
fluctuations in exchange rates.

The indicator of Summary Indicator of Risk and Return ranks your funds on a risk scale of 1 to 7. It is determined by the level of annualized volatility of the fund. The risk profile is
not constant and may change over time. The lowest category does not mean the fund is risk free.

The Fund(s) mentioned herein are approved and regulated by the Autorité des Marchés Financiers (France) and have been registered with the Commissione Nazionale per le
Societa e la Borsa (CONSOB) for the offer in Italy towards professional investors.

Covéa Finance SAS
Portfolio Asset Managment Company approved by the Autorité des Marchés Financiers under number 97-007

8-12 rue Boissy d'Anglas 75008 PARIS/FRANCE - Internet : www.covea-finance.com
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